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Caspian Drilling Company LLC Consolidated financial statements 

Consolidated statement of financial position 

as at 31 December 2016 

(All amounts are in thousands of US dollars) 
 
 

The accompanying notes are an integral part of these consolidated financial statements. 
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 Notes 

As at
31 December

2016 

As at
31 December

2015 

As at 
31 December 

2014 

As at
1 January 

2014 
 restated* restated* 
Assets     
Non-current assets     
Property, plant and equipment 12  $ 377,502  $ 391,070  $ 237,074  $ 249,444 
Intangible assets 13 1,081 8,584 8,633 8,667 
Deposit in bank 16 20,000 20,000 − − 
Prepayments (long-term)  21 4,703 18,311 90,637 82,821 
Deferred income tax assets 11 68,855 14,504 6,709 4,634 
Other non-current assets 22 − − 126,008 − 
 472,141 452,469 469,061 345,566
   
Current assets      
Cash and cash equivalents 15 146,887 145,408 158,374 115,491 
Deposit in bank 16 − − 20,000 20,000
Restricted cash 17 10,000 10,000 10,000 10,000 
Trade and other receivables 18 74,258 67,517 48,436 28,907 
Due from related parties 19 10,373 − 17,850 29,313
Inventories 20 10,574 11,337 8,278 9,772 
Prepayments (short-term) 21 3,019 7,627 4,489 4,813 
Other current assets 22 61,093 79,437 13 920
  316,204 321,326 267,440 219,216

Total assets   $ 788,345  $ 773,795  $ 736,501  $ 564,782 
    
Equity and liabilities   
Equity      
Charter capital 23  $ 285,846  $ 285,846  $ 285,846  $ 285,846 
Additional paid-in capital  448 448 448 448 
Retained earnings  149,869 153,712 192,590 149,114 
Cumulative translation differences  11 11 8 − 
Total equity  436,174 440,017 478,892 435,408 
    
Non-current liabilities      
Deferred revenue (non-current 

portion) 6 60,680 5,763 − 799 
Advances received (long-term) 25 − − 45,787 82,794 
Other non-current liabilities 22 − − 126,008 − 
   60,680 5,763 171,795 83,593 
    
Current liabilities      
Accounts payable and accrued 

liabilities 24 25,242 43,486 25,231 28,290 
Advances received (short-term) 25 − 115,191 48,401 − 
Due to related parties 26 15,091 35,486 5,730 2,670
Deferred revenue 6 145,172 19,712 799 1,598 
Income tax payable 11 44,915 34,748 5,653 13,223 
Other current liabilities 22 61,071 79,392 − −
 291,491 328,015 85,814 45,781 
Total liabilities  352,171 333,778 257,609 129,374 

Total equity and liabilities   $ 788,345  $ 773,795  $ 736,501  $ 564,782 

* Certain amounts shown here do not correspond to the 2015 and 2014 financial statements and reflect restatement 
adjustments, refer to Note 5. 



Caspian Drilling Company LLC Consolidated financial statements 

Consolidated statement of changes in equity 

for the year ended 31 December 2016 

(All amounts are in thousands of US dollars) 
 
 

The accompanying notes are an integral part of these consolidated financial statements. 
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 Notes 
Charter 
capital 

Additional 
paid-in 
capital 

Retained 
earnings 

Cumulative 
translation 
differences 

Total  
equity 

      
As at 1 January 2014   $ 285,846 $ 448 $ 149,114 $ −  $ 435,408
    
Profit for the period 

(restated*)  − − 74,127 − 74,127 
Other comprehensive 

income  − − − 8 8 
Total comprehensive 

income  − − 74,127 8 74,135 
    
Dividends declared 23 − − (30,651) − (30,651)
As at 31 December 2014 

(restated*)   $ 285,846  $ 448  $ 192,590  $ 8  $ 478,892 
       
Profit for the period 

(restated*)  − − 23,842 − 23,842 
Other comprehensive 

income  − − − 3 3 
Total comprehensive 

income  − − 23,842 3 23,845
       
Dividends declared 23 − − (62,720) − (62,720)
As at 31 December 2015 

(restated*)  285,846 448 153,712 11 440,017 
       
Profit for the period  − − 45,176 − 45,176
Total comprehensive 

income  − − 45,176 − 45,176 
      
Dividends declared 23 − − (49,019) − (49,019)

As at 31 December 2016   $ 285,846  $ 448  $ 149,869  $ 11  $ 436,174 

* Certain amounts shown here do not correspond to the 2015 and 2014 financial statements and reflect restatement 
adjustments, refer to Note 5. 

 



Caspian Drilling Company LLC Consolidated financial statements 

Consolidated statement of cash flows  

for the year ended 31 December 2016 

(All amounts are in thousands of US dollars) 
 
 

The accompanying notes are an integral part of these consolidated financial statements. 
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 Notes 2016 2015 2014 
   restated* restated*
Operating activities    
Profit before tax   $ 69,220  $ 67,683  $ 94,655 
     
Non-cash adjustments to reconcile profit 

before tax to net cash flows     
Depreciation and amortization 7, 8 36,796 20,297 23,495
Loss on disposal of property, plant and 

equipment 12 6 − − 
Impairment of property, plant and equipment 12 77,438 − − 
De-recognition of intangible assets 13 8,102 − − 
Foreign exchange (gain)/loss, net  (7,471) 1,655 524 
      
Working capital adjustments     
Change in trade and other receivables  (6,741) (19,081) (19,529) 
Change in due from related parties  (373) − 3,818 
Change in prepayments (short-term)  4,608 (3,138) 324 
Change in prepayments (long-term)  − 48,869 37,007 
Change in inventories  763 (3,059) 1,494 
Change in other current assets  − − 907 
Change in accounts payable and accrued 

liabilities  (9,931) (1,657) (4,252) 
Change in due to related parties  (3,339) (1,223) 3,060 
Change in advances received (short-term)  (115,191) 66,790 48,401 
Change in deferred revenue  125,460 18,913 (1,598) 
Change in deferred revenue (non-current 

portion)  54,917 5,763 − 
Change in advances received (long-term)  − (45,787) (37,007) 
 234,264 156,025 151,299
     
Income tax paid  (57,879) (22,540) (30,173) 
Net cash flows from operating activities  176,385 133,485 121,126 
      
Investing activities     
Loan provided to the parent 19 (12,547) (35,477) (17,850) 
Purchase of property, plant and equipment  (112,323) (100,512) (55,204) 
Purchase of intangible assets  (709) (46) − 
Net cash flows used in investing 

activities  (125,579) (136,035) (73,054) 
      
Financing activities  
Dividends paid 23 (46,472) (10,539) (5,156) 
Net cash flows used in financing 

activities (46,472) (10,539) (5,156)
Net increase/(decrease) in cash and cash 

equivalents  4,334 (13,089) 42,916 
   
Net foreign exchange difference  (2,855) 123 (33) 
Cash and cash equivalents as at 1 January 15 145,408 158,374 115,491 
Cash and cash equivalents as at 

31 December 15  $ 146,887  $ 145,408  $ 158,374 

* Certain amounts shown here do not correspond to the 2015 and 2014 financial statements and reflect restatement 
adjustments, refer to Note 5. 

 
Non-cash transactions performed by the Group during 2016 are represented by settlement of declared 
dividends with loan receivable from shareholder in the amount of USD 2,547 (2015: USD 52,181; 2014: 
USD 25,495). 
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